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ANNUAL GENERAL MEETING AGENDA
30th November 2025

Notice is hereby given that the Annual General Meeting of Marrickville Bowling &
Recreation Club Ltd will be held in the Clubs auditorium on Sunday, 30th November 2025
at 10:00am.

The Business of the meeting shall be:

1. Apologies.
2. To confirm the Minutes of the Annual General Meeting held 19th January, 2025.

3. To receive, consider and adopt the financial statements of the club for the year
1st July, 2024 to 30th June, 2025.

4. To receive the result of the election of Selectors.
5. To discuss any matters of general business which may be admitted for discussion.
(Members are requested to submit any matters in writing to the Club Secretary/

Manager seven (7) days before the Annual General Meeting to allow any
necessary research.)

By order of the Board.

Emmah McNamara
Secretary Manager
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BOARD OF DIRECTORS’ REPORT

Financial Position

The Club’s financial position strengthened across all key metrics during the 12 months
to 30 June 2025. This improvement is reflected in the Financial Statements for the Year
Ended 30 June 2025, which form part of this Annual Report.

Financial sustainability and growth have remained central priorities for the Board.

To support these objectives, the Board and Secretary Manager implemented a range of
measures to enhance operational efficiency and financial performance. These include
the adoption of strategic budgets supported by monthly performance analysis, regular
reviews and adjustments to bar pricing, improved contract design and management,
more robust supplier negotiations to reduce the cost of sales, and an expanded program
of applications for external funding.

Further initiatives focus on optimising returns from barefoot bowls participation,
improving the delivery and profitability of ticketed events, and positioning the Club
as a preferred destination for local, national, and international performers and
their supporters.

Strategic Plan

Several members of the current Board recall the challenging period when the Club faced
the prospect of administration. This experience underscores the importance of prudent
management and forward planning — particularly given the potential volatility of key
revenue streams such as bar sales from barefoot bowls and live entertainment patrons.

In response, the Board has conducted a series of strategic development meetings to
assess the Club’s strengths, weaknesses, opportunities, and threats (SWOT analysis).
This process will inform the development of a Strategic Plan designed to safeguard
the Club’s financial and operational sustainability in the years ahead. The Board looks
forward to presenting this plan to members soon.

Constitution Updated

In consultation with the Club’s legal advisers, the Board undertook a thorough review
of the 2013 Constitution, resulting in a number of substantive amendments. The revised
Constitution was formally adopted by a majority of members at the Extraordinary
General Meeting held on 25 May 2025.

The Board takes pride in the adoption of this updated governance framework.

The introduction of the triennial rule, in particular, represents a significant
enhancement. It will help preserve organisational knowledge across successive Boards
and mitigate the risk of destabilising changes to leadership or strategic direction.
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All the Best Laid Plans

As with any major undertaking, and despite the Board’s best efforts to deliver projects
on time and within budget, unforeseen challenges can arise. The replacement of the
Faversham Lane boundary wall is an example.

A comprehensive and fully compliant development application was submitted to
Council, with the project fully funded and qualified engineers and builders engaged
to deliver the work. Council initially approved the project, allowing the Club to plan
for a commencement date of 8 July 2025. However, on that date, Council rescinded
its approval and has since been unable to resolve internal departmental conflicts
preventing the project from proceeding.

The Board has sought the assistance of the Club’s State Member of Parliament,
Jo Haylen, to help facilitate a resolution. The Board remains committed to seeing the
project completed as soon as the necessary approvals are reinstated.

Board Communication

The Board is committed to operating as transparently as possible while recognising that
certain matters must remain confidential. These include issues relating to the Code of
Conduct, specific legal proceedings, and matters that are commercial-in-confidence.

To support open communication with members, the Board posts monthly Profit and Loss
and Balance Sheet statements on the Club’s notice board. Directors are also available

to answer members’ questions regarding the Club’s operations. In addition, a quarterly
newsletter has been introduced to provide updates on key initiatives and projects
currently in progress.

The Board remains dedicated to ensuring members are well-informed about the
Club’s performance, plans, and priorities.

Around the Greens

The Club again entered 4 sides in the 2024/25 Open Pennants; one side in each of Grade
4 and Grade 6, and 2 sides in Grade 7. 14 female and 48 male bowlers played at least one
match over the 10 week season. Our Grade 6 side was the most successful and won their
Section but lost the playoff to go to the State Finals. | would like to thank our 3 Selectors;
Dave Hynes, Nick Lowe & Michael Rennie for their efforts in doing a difficult job

each week.

Itis also very pleasing to see so many of our bowlers entering the Region & State
Championships as well as our own Club Championships.

Our own Winter Triples Tournament was once again a great success thanks to the main
organisers Dave Hynes & Janet McLean. The event was sponsored by our neighbours
Hawke's Brewing Co.
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Our Social Bowls competitions continue to be well supported; Tuesday Jackpot Bowls
regularly having over 30 bowlers each week, and around 10 bowlers on Sunday mornings
for Unbiased Bowls. Also our biannual Twilight Bowls competitions are quickly filled.

Thankyou

The Board has had a very productive and positive year. We are proud of what has been
achieved, while recognising that none of it would have been possible without the hard
work and dedication of many others.

We especially want to acknowledge the outstanding contribution of our Secretary
Manager, Emmah, and her administration team. Much of their work happens behind the
scenes to keep the Club running smoothly, and their commitment and professionalism
are deeply appreciated.

Our sincere thanks also go to our terrific bar team — they are both a critical and
delightful part of the fabric of the Club.

It takes all of us — members, staff, and visitors — to keep our Club thriving.

The increasing participation across the various forms of entertainment we offer is
something to be celebrated. The Bowlo is well known for its quirkiness and inclusivity,
and for this to continue to flourish, it is important that we all play our part in upholding
its values and good reputation.

Thank you all for your contribution to a wonderful year and a magnificent Club.

The Board of Directors

Vi
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SECRETARY MANAGER’S REPORT

Dear Members,

Itis a pleasure to present the Secretary’s Report for the Marrickville Bowling and
Recreation Club’s 120 th Annual Financial Report.

The 2024-25 financial year was a record year for our humble Club, marked by steady
growth and the strong community engagement that defines the MBRC.

A sincere thank you goes to our staff. Barb and Marnie have been integral in the
administration of the Marrickville Bowling Club, while Shanice, Nick, Miran and the rest
of our dedicated bar team have worked hard to create a welcoming space for the diverse
community that call our Club home.

A massive thank you also to the Board of Directors. Each member volunteers their time
and knowledge to guide the Club’s direction by taking on projects of various sizes and
planning for the future of our Club. Their efforts often happen behind the scenes but are
vital to our success.

A special mention goes to Billy Goodall for his outstanding work on our bowling greens.
His attention to detail and pride in his craft have helped the Bowlo earn a reputation as
one of Sydney’s leading bowling venues. The quality of the greens has been matched

by an unprecedented rise in participation, with our dedicated bowling members taking
great pride in representing the club at state and regional events.

Our patrons continue to be at the heart of the Bowlo. The MBRC has historically been,
and remains a place locals come to catch up and feel part of a community that’s bigger
than themselves. It is more than a venue; it's a valuable public amenity and a community
space that many consider home.

This year marks 120 years of the Marrickville Bowling and Recreation Club.
Throughout that time, the club has weathered two world wars, pandemics, and global
recessions, yet it has remained a place of belonging and community for people from all
walks of life. We look forward to carrying our legacy and proud history into the future
while preserving the Club’s integrity for generations to come.

Thank you to all members, staff, volunteers and visitors for your continued support and
contribution to the life of our Club - Cheers to 120 more years.

Emmah McNamara
Secretary Manager
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DIRECTORS’ REPORT

The directors present their report on Marrickville Bowling & Recreation Club Ltd for the
financial year ended 30 June 2025.

Information on Directors

During the financial year, 12 meetings of directors were held. The names of each person
who served as a director during the year and up to the date of this report, along with
their attendance at these meetings, are as follows:

Directors’ Meetings

N.“!“be' Number
eligible to attended
attend

Charles McDonald 12 9
Clyde Collier 12 "
David Hynes 12 1"
Heather Goodman 6 2
Janet McLean 12 12
Peter Lange 6 4
Sam Knight 12 12
Graheme Sheldrick 6 6
Steve Lemon 6 5
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1. General information

Principal activities

The principal activity of Marrickville Bowling & Recreation Club Ltd during the financial
year was bowling and recreation club activities. No significant changes in the nature of
the Company’s activity occurred during the financial year.

Members’ guarantee

Marrickville Bowling & Recreation Club Ltd is a company limited by guarantee. In the
event of, and for the purpose of winding up of the company, the amount capable of being
called up from each member and any person or association who ceased to be a member
in the year prior to the winding up, is limited to $1 for all members, subject to the
provisions of the company’s constitution.

At 30 June 2025 the collective liability of members was $2,866 (2024: $2,457).
2. Other items
Auditor’s independence declaration
The lead auditor’s independence declaration in accordance with section 307C of the
Corporations Act 2001, for the year ended 30 June 2025 has been received and can be
found on page 3 of the financial report.
Signed in accordance with a resolution of the Board of Directors:
©— Kot

Director: David Hynes Director: Clyde Collier

Dated this 21st day of October 2025
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AUDITOR’S INDEPENDENCE DECLARATION

UNDER SECTION 307C OF THE CORPORATIONS ACT 2001
TO THE DIRECTORS OF MARRICKVILLE BOWLING &
RECREATION CLUB LIMITED

| declare that, to the best of my knowledge and belief, during the year ended
30 June 2025 there have been:

(i) no contraventions of the auditor independence requirements as set out in the
Corporations Act 2001 in relation to the audit; and

(i) no contraventions of any applicable code of professional conduct in relation to
the audit.

G

Peter James Cunneen
On behalf of Finncorp Auditors Pty Limited

Registered Auditors No: 438643

Dated this 14 October 2025




MARRICKVILLE BOWLING & RECREATION CLUB LIMITED ABN 30 001 037 029

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
Note $ $
Sales revenue 6 3,292,257 2,956,246
Cost of sales (1,252,113) (1,227,031)
Gross profit 2,040,144 1,729,215
Finance income 5 44,891 28,667
Other income 4 158,506 139,582
Marketing expenses (3,140) (1,547)
Depreciation expense (39,236) (30,256)
Administrative expense (479,725) (484,426)
Employee benefits expense (816,195) (763,496)
Other expenses (112,944) (108,078)
Profit before income tax 792,301 509,661
Income tax expense - -
Profit from continuing operations 792,301 509,661
Profit for the year 792,301 509,661
Other comprehensive income, net of income tax
Total comprehensive income for the year 792,301 509,661

The accompanying notes form part of these financial statements.
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STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2025

2025 2024
Note $ $
ASSETS
CURRENT ASSETS
Cash and cash equivalents 7 1,967,264 1,305,375
Trade and other receivables 8 67,176 100
Inventories 9 47,663 29,448
Other assets 10 20,628 18,848
TOTAL CURRENT ASSETS 2,102,731 1,353,771
NON-CURRENT ASSETS
Property, plant and equipment " 7,384,743 2,305,518
TOTAL NON-CURRENT ASSETS 7,384,743 2,305,518
TOTAL ASSETS 9,487,474 3,659,289
LIABILITIES - -
CURRENT LIABILITIES
Trade and other payables 13 94,923 69,200
Employee benefits 14 31,038 31,432
Other financial liabilities 15 14,013 18,165
TOTAL CURRENT LIABILITIES 139,974 118,797
NON-CURRENT LIABILITIES
Employee benefits 14 35,568 30,860
TOTAL NON-CURRENT LIABILITIES 35,568 30,860
TOTAL LIABILITIES 175,542 149,657
NET ASSETS 9,311,932 3,509,632
EQUITY
Reserves 5,847,690 837,690
Retained earnings 3,464,242 2,671,941
9,311,932 3,509,631
TOTAL EQUITY 9,311,932 3,509,631

The accompanying notes form part of these financial statements.
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED

30 JUNE 2025
2025 Asset

Retained Realisation

Earnings Reserve Total

Note $ $ $

Balance at 1 July 2024 2,671,941 837,690 3,509,631
Profit attributable to members of 792,301 - 792,301
the parent entity
Revaluation increment (decrement) - 5,010,000 5,010,000
Transactions with owners in their
capacity as owners
Balance at 30 June 2025 3,464,242 5,847,690 9,311,932
2024 Asset

Retained Realisation

Earnings Reserve Total

Note $ $ $

Balance at 1 July 2023 2,162,279 - 2,162,279
Profit attributable to members of 509,662 - 509,662
the parent entity
Revaluation increment (decrement) - 837,690 837,690
Transactions with owners in their
capacity as owners
Balance at 30 June 2024 2,671,941 837,690 3,509,631

The accompanying notes form part of these financial statements.
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED
30 JUNE 2025

2025 2024
Note $ $
CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers 4,225,193 3,028,696
Payments to suppliers and employees (3,530,648) (2,582,186)
Interest received 44,891 28,667
Receipt from grants 3,000 7,500
Other receipts 15,733 47,350
Commission Received 15,502 17,544
Net cash provided by/(used in) operating activities 21 773,671 547,571
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (111,782) (217,324)
Net cash provided by/(used in) investing activities (111,782) (217,324)
CASH FLOWS FROM FINANCING ACTIVITIES:
Net increase/(decrease) in cash and cash 661,889 330,247
equivalents held
Cash and cash equivalents at beginning of year 1,305,375 975,128
Cash and cash equivalents at end of financial year 7 1,967,264 1,305,375

The accompanying notes form part of these financial statements.

7



MARRICKVILLE BOWLING & RECREATION CLUB LIMITED ABN 30 001 037 029

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
30 JUNE 2025

The financial report covers Marrickville Bowling & Recreation Club Ltd as an individual
entity. Marrickville Bowling & Recreation Club Ltd is a not-for-profit Company limited by
guarantee, incorporated and domiciled in Australia.

The principal activities of the Company for the year ended 30 June 2025 were bowling
and recreation club activites.

The functional and presentation currency of Marrickville Bowling & Recreation Club Ltd
is Australian dollars.

The financial report was authorised for issue by the Directors on 21 October 2025.
Comparatives are consistent with prior years, unless otherwise stated.
1 Basis of Preparation

The financial statements are general purpose financial statements that have been
prepared in accordance with the Australian Accounting Standards - Simplified
Disclosures and the Corporations Act 2001.

The financial statements have been prepared on an accruals basis and are based
on historical costs modified, where applicable, by the measurement at fair value of
selected non-current assets, financial assets and financial liabilities.

Significant accounting policies adopted in the preparation of these financial
statements are presented below and are consistent with prior reporting periods
unless otherwise stated.

2  Summary of Significant Accounting Policies
(a) Revenue and other income

Revenue from contracts with customers

The core principle of AASB 15 is that revenue is recognised on a basis that
reflects the transfer of promised goods or services to customers at an amount
that reflects the consideration the Company expects to receive in exchange for
those goods or services.

Generally the timing of the payment for sale of goods and rendering of
services corresponds closely to the timing of satisfaction of the performance
obligations, however where there is a difference, it will result in the
recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the Company have any significant financing
terms as there is less than 12 months between receipt of funds and
satisfaction of performance obligations.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
30 JUNE 2025

2 Summary of Significant Accounting Policies (cont.)
(a) Revenue and other income (cont.)
Statement of financial position balances relating to revenue recognition
Contract assets and liabilities

Where the amounts billed to customers are based on the achievement of
various milestones established in the contract, the amounts recognised as
revenue in a given period do not necessarily coincide with the amounts billed
to or certified by the customer.

When a performance obligation is satisfied by transferring a promised good
or service to the customer before the customer pays consideration or the
before payment is due, the Company presents the contract as a contract
asset, unless the Company’s rights to that amount of consideration are
unconditional, in which case the Company recognises a receivable.

When an amount of consideration is received from a customer prior to the
entity transferring a good or service to the customer, the Company presents
the contract as a contract liability.

Contract cost assets

The Company recognises assets relating to the costs of obtaining a contract
and the costs incurred to fulfil a contract or set up / mobilisation costs that
are directly related to the contract provided they will be recovered through
performance of the contract.

Costs to obtain a contract

Costs to obtain a contract are only capitalised when they are directly related
to a contract and it is probable that they will be recovered in the future. Costs
incurred that would have been incurred regardless of whether the contract
was won are expensed, unless those costs are explicitly chargeable to the
customer in any case (whether or not the contract is won).

The capitalised costs are amortised on a straight line basis over the expected
life of the contract.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
30 JUNE 2025

2 Summary of Significant Accounting Policies (cont.)

(a)

(b)

(c)

Revenue and other income (cont.)

Set-up / mobilisation costs

Costs required to set up the contract, including mobilisation costs, are
capitalised provided that it is probable that they will be recovered in the future
and that they do not include expenses that would normally have been incurred
by the Company if the contract had not been obtained. They are recognised as
an expense on the basis of the proportion of actual output to estimated output
under each contract. If the above conditions are not met, these costs are
taken directly to profit or loss as incurred.

Costs to fulfil a contract

Where costs are incurred to fulfil a contract, they are accounted for under
the relevant accounting standard (if appropriate], otherwise if the costs

relate directly to a contract, the costs generate or enhance resources of the
Company that will be used to satisfy performance obligations in the future
and the costs are expected to be recovered then they are capitalised as
contract costs assets and released to the profit or loss on an systematic basis
consistent with the transfer to the customer of the goods or services to which
the asset relates.

Grant revenue

Government grants are recognised at fair value where there is reasonable
assurance that the grant will be received and all grant conditions will be met.
Grants relating to expense items are recognised as income over the periods
necessary to match the grant to the costs they are compensating. Grants
relating to assets are credited to deferred income at fair value and

are credited to income over the expected useful life of the asset on a straight-
line basis.

Other income

Other income is recognised on an accruals basis when the Company is
entitled to it.

Depreciation of property, plant and equipment
Iltems of property, plant and equipment are depreciated over their useful lives
using the straight line method.

Income tax
The Company is exempt from income tax under Division 50 of the Income Tax
Assessment Act 1997.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
30 JUNE 2025

2 Summary of Significant Accounting Policies (cont.)

(d) Goods and services tax (GST)
Revenue, expenses and assets are recognised net of the amount of goods and
services tax (GST), except where the amount of GST incurred is not recoverable
from the Australian Taxation Office (ATO).

Receivables and payable are stated inclusive of GST.

Cash flows in the statement of cash flows are included on a gross basis and
the GST component of cash flows arising from investing and financing activities
which is recoverable from, or payable to, the taxation authority is

classified as operating cash flows.

(e) Volunteer services
No amounts are included in the financial statements for services donated
by volunteers

(f) Inventories
Inventories are measured at the lower of cost and net realisable value.

Inventories acquired at no cost, or for nominal consideration are valued at
the current replacement cost as at the date of acquisition, which is the deemed
cost.

(g) Property, plant and equipment
Each class of property, plant and equipment is carried at cost or fair value less,
where applicable, any accumulated depreciation and impairment.

Items of property, plant and equipment acquired for significantly less than fair
value have been recorded at the acquisition date fair value.

Land and buildings
Land and buildings are measured using the revaluation model.

Plant and equipment
Plant and equipment are measured using the cost model

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a
straight-line basis over the asset’s useful life to the Company, commencing
when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are
shown on the next page
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
30 JUNE 2025

2 Summary of Significant Accounting Policies (cont.)

(9)

(h)

(i

Property, plant and equipment (cont.)

Fixed asset class Depreciation rate
Club Renovations 10%
Plant and Equipment 10% - 20%
Entertainment Equipment 10%
Catering Equipment 10%
Greens Equipment 10%
Poker Machines 25%

At the end of each annual reporting period, the depreciation method, useful life
and residual value of each asset is reviewed. Any revisions are accounted for
prospectively as a change in estimate.

Financial instruments
Financial instruments are recognised initially on the date that the Company
becomes party to the contractual provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus
transaction costs (except for instruments measured at fair value through profit
or loss where transaction costs are expensed as incurred).

Financial liabilities

The Company measures all financial liabilities initially at fair value less
transaction costs, subsequently financial liabilities are measured at amortised
cost using the effective interest rate method.

The financial liabilities of the Company comprise trade payables, bank and other
loans and lease liabilities.

Impairment of non-financial assets
At the end of each reporting period the Company determines whether there is
evidence of an impairment indicator for non-financial assets.

Where an indicator exists and regardless for indefinite life intangible assets and
intangible assets not yet available for use, the recoverable amount of the asset is
estimated.

Where assets do not operate independently of other assets, the recoverable
amount of the relevant cash generating unit (CGU) is estimated.

The recoverable amount of an asset or CGU is the higher of the fair value less
costs of disposal and the value in use. Value in use is the present value of the
future cash flows expected to be derived from an asset or cash-generating unit.

12
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
30 JUNE 2025

2 Summary of Significant Accounting Policies (cont.)

(i) Impairment of non-financial assets (cont.)
Where the recoverable amount is less than the carrying amount, an
impairment loss is recognised in profit or loss.

Reversal indicators are considered in subsequent periods for all assets which
have suffered an impairment loss.

(j) Cashand cash equivalents
Cash and cash equivalents comprises cash on hand, demand deposits and
short-term investments which are readily convertible to known amounts of
cash and which are subject to an insignificant risk of change in value.

(k) Employee benefits
Provision is made for the Company’s liability for employee benefits, those
benefits that are expected to be wholly settled within one year have been
measured at the amounts expected to be paid when the liability is settled.

Defined contribution schemes

Obligations for contributions to defined contribution superannuation plans are
recognised as an employee benefit expense in profit or loss in the periods in
which services are provided by employees.

() Provisions
Provisions are recognised when the Company has a legal or constructive
obligation, as a result of past events, for which it is probable that an outflow of
economic benefits will result and that outflow can be reliably measured.

Provisions are measured at the present value of management’s best estimate
of the outflow required to settle the obligation at the end of the reporting
period. The discount rate used is a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability.
The increase in the provision due to the unwinding of the discount is taken

to finance costs in the statement of profit or loss and other comprehensive
income.

(m) Change in accounting policy
The Company changed its accounting policy relating to the depreciation rate of
Catering Equipment.

The aggregate effect of the change in accounting policy on the annual financial
statements for the year ended 30 June 2025 is as follows (no taxation effect
results from these changes):

Previously, the straight-line depreciation rate of 7.5% per annum on applicable
Catering Equipment assets. Effective from 1 July 2024, this has been revised to
10% per annum.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
30 JUNE 2025

2 Summary of Significant Accounting Policies (cont.)

(m) Change in accounting policy (cont.)

The change was made to better reflect the pattern in which the future
economic benefits of the assets are expected to be consumed. The revised
rate is based on a reassessment of the useful lives and usage patterns of the
assets, considering operational experience and updated industry practices.
The change has resulted in an increase in depreciation expense of the current
period. Comparative figures have not been restated, as the changes has been
accounted for prospectively.

3 Critical Accounting Estimates and Judgments
The directors make estimates and judgements during the preparation of these
financial statements regarding assumptions about current and future events affecting
transactions and balances.

These estimates and judgements are based on the best information available at the
time of preparing the financial statements, however as additional information is known
then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.

Key estimates - impairment of property, plant and equipment

The Company assesses impairment at the end of each reporting period by evaluating
conditions specific to the Company that may be indicative of impairment triggers.
Recoverable amounts of relevant assets are reassessed using value-in-use
calculations which incorporate various key assumptions.

Key estimates - fair value of financial instruments

The Company has certain financial assets and liabilities which are measured at

fair value. Where fair value has not able to be determined based on quoted price, a
valuation model has been used. The inputs to these models are observable, where
possible, however these techniques involve significant estimates and therefore fair
value of the instruments could be affected by changes in these assumptions and inputs.

Key estimates - property held at fair value

An independent valuation of property (land and buildings) carried at fair value was
obtained on 21 June 2024. The directors have reviewed this valuation and updated it
based on valuation indexes for the area in which the property is located. The valuation
is an estimation which would only be realised if the property is sold.

Note 16 provides information on inputs and techniques to determine valuation.

Key estimates - receivables

The receivables at reporting date have been reviewed to determine whether there is
any objective evidence that any of the receivables are impaired. An impairment
provision is included for any receivable where the entire balance is not considered
collectible. The impairment provision is based on the best information at the
reporting date.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED

30 JUNE 2025
4 Other Revenue and Income 2025 2024
$ $
Other Income
- commissions 15,502 17,544
- recoveries 3,280 26,877
- Bar rebates 81,961 54,083
- Poker Machine Rebates 17,180 17,180
- Sale of Poker Machine Entitlements 22,000 -
- PA Operator Income 15,583 16,398
- grants 3,000 7,500
158,506 139,582
5 Finance Income and Expenses
Finance income
2025 2024
$ $
Interest Income
- Bank 44,891 28,667
Total finance income 44,891 28,667

6 Operating Segments
Identification of reportable segments

The Company has identified its operating segments based on the internal reports
that are reviewed and used by the Board of Directors (chief operating decision
maker) in assessing performance and determining the allocation of resources.

The Company is managed primarily on the basis of product category and service
offerings as the diversification of Marrickville Bowling & Recreation Club Ltd’s
operations inherently have notably different risk profiles and performance
assessment criteria. Operating segments are therefore determined on the
same basis.

Types of products and services by reportable segment

(i) Bar
Bar operations involves the sale of alcoholic and no-alcoholic beverages.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
30 JUNE 2025

6  Operating Segments (cont.)

(i) Poker Machine

Poker Machine operations involves maintaining poker machines, managing payouts,
complying with gaming regulations, and ensuring responsible gambling practices
are in place.

(iii) Bowls

Bowls operations involve maintaining the bowling greens, organizing tournaments,
and managing member and barefoot bowls participation. Revenue can be generated
through green fees, uniform sales, and hosting tournaments.

(iv) Other Club Operations
This includes raffles, memberships, entertainment, bistro, commissions, insurance
recoveries and grants

(a) Segment performance

Bar Poker Machine Bowls
2025 2024 2025 2024 2025
$ $ $ $ $
REVENUE
Sales 2,634,966 2,332,821 219,547 238,063 301,760
Other Income 81,961 54,083 39,180 17,180 -
Interest revenue - - - - -
Total segment income 2,716,927 2,386,904 258,727 255,243 301,760
Purchases (938,224) (895,560) (59,236) (82,386) (118,867
Opening Stock 29,448 32,150 - - -
Closing Stock (47,663) (29,448) - - -
Marketing Expenses
Depreciation and [6,767) (8,000) (1,884)
Amortisation
Administration Expenses (7,041)
Employee Benefits (571,337 (534,448) (16,324) (15,270) (81,619)
Expense
Other Expenses (11,506) (6,327) (9,505)
Segment operating 1,177,645 953,271 176,400 149,587 82,844

profit or (loss)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
30 JUNE 2025

6  Operating Segments (cont.)

(a) Segment performance (cont.)

Bowls Other Club Operations Total
2024 2025 2024 2025 2024
$ $ $ $ $

REVENUE
Sales 278,064 135,983 111,863 3,292,256 2,960,811
Other Income - 37,365 63,755 158,506 135,018
Interest revenue - 44,891 28,667 44,891 28,667
Total segment income 278,064 218,239 204,285 3,495,653 3,124,496
Purchases (114,889) (117,571) (136,898)  (1,233,898) (1,229,733)
Opening Stock - - - 29,448 32,150
Closing Stock - - - (47,663) (29,448)
Marketing Expenses (3,140) (1,547) (3,140 (1,547)
Depreciation and (2,173) (30,585) (20,083) (39,236) (30,256)
Amortisation
Administration Expenses (6,018) (472,685) (478,408) (479,726) (484,42¢6)
Employee Benefits (76,349) (146,915) (137,429) (816,195) (763,496)
Expense
Other Expenses (9,145) (91,931) (92,606) (112,942) (108,078)
Segment operating 69,490 (644,588)  (662,686) 792,301 509,662

profit or (loss)

7 Cash and Cash Equivalents

2025 2024

$ $

Cash at bank and in hand 1,027,264 565,375
Term deposits 940,000 740,000
1,967,264 1,305,375
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED

30 JUNE 2025
8 Trade and Other Receivables
2025 2024
$ $
CURRENT
Trade receivables 45,526 100
Refundable Deposits 21,650 -
Total current trade and other receivables 67,176 100
9 Inventories
2025 2024
$ $
CURRENT
At cost
Stock on Hand 47,663 29,448
47,663 29,448
47,663 29,448

Write downs of inventories to net realisable value during the year were $ NIL
(2024: $ NIL)

9 Other Non-Financial Assets

2025 2024
$ $
CURRENT
Prepayments 20,628 18,848
20,628 18,848
10 Property, Plant and Equipment
2025 2024
$ $
LAND AND BUILDINGS
Freehold land
At fair value 5,847,690 837,690
Cost 602,310 602,310
Total land and buildings 6,450,000 1,440,000
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED

30 JUNE 2025
11 Property, Plant and Equipment (cont.)
2025 2024
$ $

PLANT AND EQUIPMENT
Club renovations
At cost 790,863 726,452
Accumulated depreciation (12,068) (4,428)
Total capital works in progress 778,795 722,024
Plant and equipment
At cost 138,210 189,701
Accumulated depreciation (73,296) (118,337)
Total plant and equipment 64,914 71,364
Entertainment equipment
At cost 32,786 32,786
Accumulated depreciation (27,304) (24,026)
Total furniture, fixtures and fittings 5,482 8,760
Catering Equipment
At cost 91,980 86,205
Accumulated depreciation (32,489) (35,495)
Total office equipment 59,491 50,710
Greens Equipment
At cost 24,933 49,563
Accumulated depreciation (21,915) (43,543)
Total computer equipment 3,018 6,020
Poker Machines
At cost 75,990 100,350
Accumulated depreciation (52,947) (93,710)
Total computer software 23,043 6,640
Total plant and equipment 934,743 865,518
Total property, plant and equipment 7,384,743 2,305,518
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
30 JUNE 2025

11 Property, Plant and Equipment (cont.)
(a) Movements in carrying amounts

Movement in the carrying amounts for each class of property, plant and
equipment between the beginning and the end of the current financial year:

Club Plant and Entertainment
Renovations Land Equipment Equipment
$ $
Year ended 30 June 2025

Balance at Beginning of 722,024 1,440,000 71,364 8,760

the year
Additions 64,527 - 4,775 -
Disposals - - (78) -
Depreciation expense (7,756) - (11,147) (3,278)
Revaluation increase - 5,010,000 - -
Balance at the end of 778,795 6,450,000 64,914 5,482

the year

Catering Greens Poker
Equipment Equipment Machines Total
$ $ $ $
Year ended 30 June 2025

Balance at Beginning of 50,710 6,020 6,640 2,305,518

the year
Additions 17,185 - 26,490 112,977
Disposals - (1,118) (3,320) (4,516)
Depreciation expense (8,404) (1,884) (6,767) (39,236)
Revaluation increase - - - 5,010,000
Balance at the end of 59,491 3,018 23,043 7,384,743

the year

12 Core and Non-Core Property

Section 41J of the Registered Clubs Act 1976 requires the club to disclose its core
and non-core property as defined in the annual report. The Club’s core property
comprises the defined premises of the club situated at 91 Sydenham Road,
Marrickville NSW 2204. The Club has no non-core property.

20
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED

30 JUNE 2025
13 Trade and Other Payables
2025 2024
$ $
CURRENT
Trade payables 48,375 40,662
GST payable 32,535 14,613
Accrued Audit Fees 13,500 13,500
Keno Payables 443 425
Other payables 70 -
94,923 69,200

Trade and other payables are unsecured, non-interest bearing and are
normally settled within 30 days. The carrying value of trade and other payables
is considered a reasonable approximation of fair value due to the short-term
nature of the balances.

14 Employee Benefits 2025 2024
$ $
Current liabilities

Holiday Leave 3,427 5,213
PAYG Withholding Payable 6,957 7,666
Superannuation Payable 20,654 18,553
31,038 31,432
2025 2024
$ $

Non-current liabilities
Long Service Leave 35,568 30,860
35,568 30,860

15 Other Financial Liabilities

2025 2024
$ $

CURRENT
Amounts received in advance 14,013 18,165
Total 14,013 18,165
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
30 JUNE 2025

16 Reserves

The asset revaluation reserve records fair value movements on property, plant and
equipment held under the revaluation model.

2025 2024
$ $

Revaluation surplus
Opening balance 837,690 -
Other movements 5,010,000 837,690
5,847,690 837,690
Total 5,847,690 837,690

On the 9th of September 2025, the club conducted a revaluation of the clubhouse
situated on 91 Sydenham Road, Marrickville NSW 2204. The valuation was carried
out by an independent, qualified valuer, Asset Inspect Pty Ltd. The valuer utilused
specific historical facts and relevant market data available up to the date. As a
result of the revaluation, the carrying amount of the property has been adjusted
from $1,440,000 to $6,450,000

17 Key Management Personnel Disclosures

The remuneration paid to key management personnel of the Company is $82,266
[2024 $78,820].

18 Auditors’ Remuneration

2025 2024
$ $

Remuneration of the auditor Lonnon & Co Chartered
Accounts & Finncorp Auditors Pty Ltd, for:
- auditing or reviewing the financial statements - 2,000
Remuneration of the auditor Finncorp Auditors
Pty Ltd, for:
- auditing or review the financial statements 13,500 13,500
Total 13,500 15,500

An amount of $13,500 has been accrued for Finncorp Auditor’s work for the 2025
audit period.

19 Contingencies

In the opinion of the Directors, the Company did not have any contingencies at 30
June 2025 (30 June 2024:None).
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20 Related Parties

21

(a)

(b)

The Company’s main related parties are as follows:

Key management personnel include the club directors and the secretary
manager.

Other related parties include close family members of key management
personnel and entities that are controlled or significantly influenced by those
key management personnel or their close family members.

Transactions with related parties
The following transactions occurred with related parties:

After each board meeting, each member of the board is offered a
complimentary drink from the bar.

Cash Flow Information

(a)

Reconciliation of result for the year to cashflows from operating activities

Reconciliation of net income to net cash provided by operating activities:

2025 2024
$ $
Profit for the year 792,301 509,662
Cash flows excluded from profit attributable to
operating activities
Non-cash flows in profit:
- depreciation 42,556 30,257

Changes in assets and liabilities:

- (increase)/decrease in trade and 66,639 2,569
other receivables

- (increase)/decrease in inventories 18,215 (2,702)
- increase/(decrease) in trade and (121,119) 15,023
other payables

- increase/(decrease] in provisions (24,921) (7,238)
Cashflows from operations 773,671 547,571
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
30 JUNE 2025

22 Events After the End of the Reporting Period

The financial report was authorised for issue on 21 October 2025 by the Board of
Directors.

In July 2024 Marrickville Bowling & Recreation Club entered into a contract to
sell 3 gaming machine entitlements to Independent Gaming. As at the date of
approval of the financial statements, no payment has been received Formal debt
collection arrangements were commenced on 13 October 2025. Under the deed
of arrangement, the full amount of the debt will be recovered by March 2026.
Management will monitor compliance with the deed until the debt has been
fully recovered..

23 Statutory Information
The registered office and principal place of business of the company is:

Marrickville Bowling & Recreation Club Ltd
91 Sydenham Road

Marrickville

NSW 2204
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DIRECTORS’ DECLARATION

The directors of the Company declare that:

1. The financial statements and notes, as set out on pages 4 to 24, are in
accordance with the Corporations Act 2001 and:

a. comply with Australian Accounting Standards - Simplified Disclosure
Standard; and

b.  give atrue and fair view of the financial position as at 30 June 2025 and of the
performance for the year ended on that date of the Company.

2. In the directors’ opinion, there are reasonable grounds to believe that the
Company will be able to pay its debts as and when they become due
and payable.
This declaration is made in accordance with a resolution of the Board of Directors.
D Ktost—

Director: David Hynes Director: Clyde Collier

Dated this 21st day of October 2025
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF MARRICKVILLE BOWLING &
RECREATION CLUB LIMITED

Report on the Audit of the Financial Report
Opinion

We have audited the financial report of Marrickville Bowling & Recreation Club Ltd (the
Company), which comprises the statement of financial position as at 30 June 2025, the
statement of profit or loss and other comprehensive income, the statement of changes
in equity and the statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies, and the
directors’ declaration.

In our opinion, the accompanying financial report of the Company is in accordance
with the Corporations Act 2001, including:

(i) giving a true and fair view of the Company’s financial position as at 30 June 2025
and of its financial performance for the year ended; and

(ii) complying with Australian Accounting Standards - Simplified Disclosures and the
Corporations Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our
responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Company in accordance with the auditor independence requirements
of the Corporations Act 2001 and the ethical requirements of the Accounting
Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional
Accountants (including Independence Standards] (the Code] that are relevant to

our audit of the financial report in Australia. We have also fulfilled our other ethical
responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001,
which has been given to the directors of the Company, would be in the same terms if
given to the directors as at the time of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Responsibilities of Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report
that gives a true and fair view in accordance with Australian Accounting Standards -
Simplified Disclosures and the Corporations Act 2001 and for such internal control as
the directors determine is necessary to enable the preparation of the financial report
that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the financial report, the directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the Company or to cease operations, or have no
realistic alternative but to do so.

Auditor’s Responsibility for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report

as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with the
Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
orin the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

G

Peter James Cunneen
On behalf of Finncorp Auditors Pty Limited

Registered Auditors No: 438643

Dated this 14 October 2025
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91 SYDENHAM RD MARRICKVILLE NSW 2204
PHONE: 02 9557 1185
EMAIL: info@mvillebowling.com.au
www.marrickvillebowlingclub.com.au



